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ROCK ISLAND BONDS
UP ON HEAYY BUYING

Debentare 58 Gain 88-4 Points,
eorganization Plan
Being Indorsed.

'FINANCIAL NEWS
AND COMMENT

Stocks Go Up on Exchange as|
Call Money Rate Goes
Down to 1 3-4 Per Cent.
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Stock Exchange Market Is
Brisk, but Again Meets
Ontside Competition.
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Money went down yverterday anil stocks
went up. The pre\n.l-us rate for ruh"”\. 120
| money was 4 per vent. but after mos=t! 417 ||...'
if the loans had been made It wan found ' 100 L™
that the supply of funds greatly u-l :gh iy
coedid the demard, amd in the Inet 'hnl.trl 1R 119

the rate dropped first to 215 per cent | nﬂ. 1281
and then at the very closa o 1% porl
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Eat'sfactlon over tha Chicago, Rock |
Tsland and Paclfio reorganization plmu
waa reflactad In tha hond market yes-
terday In heavy buying of the company”’ n!
debeniures Le, which resslted (n s galn n."
|
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*Ddd lots.

tIncluding extra dividends.

Total aales to-day, 1,303,200 shares,
to date, 199,677,400, Name period 19175,
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GOSSIP OF WALL STREET.

Refusal of War Ovders,

Whether thers Ia more profit In taking
war orders or In refusing them was a
question that interested speculators in
stocks vesterday. In the days of hig
marketa for the war brides Canad.ab
Car and Foundry sold up high. After.
ward It became known that the Canadian
Car and Foundry Company had bean un-
ahle to fulfl fia eontract with the Mus-
sian (lovernment for the delivery «f
$Ronnhann of shrapnel and high ex-
plogive shells. Then |t cama out that
the KEddystone Munitlons Company, fa-
| vored as it may have been in tha war
contracts, eould not turn out munitions
Now the Midvala Steesl and Ordnance
Company, ths Remington Arme-Unlon
Metallle Cartridge Company nnd  the
Wincheater Hepeating Arms Company
Have exacted concessions from the Brit-
feh Government., s that Industrial come
| pany which hax taken war contracis het.
ter off than the industrial company which
han refused them?

nallwl'r Faquipment Companies,

When in tha early months of the war
tha Aliles wera frantle for muniticons
many of tha rallway squipment «ms-
panien readjusted their nrganizations ard
changed thelr machinery so a8 to make
shrapnel and other shell cases, Many of
the steel and Iron companies shified
about 10 the samea purpore.  The 'nited
Ktaten Misel Carporntion refused b tTake
war rontracts, but it seemn that -
rectors mus! have knawin that the oo
panies which did 1aks the war contriacts
must have supplies from them, and |f
nas turned out that that was farsighted
and Intelllgent business, The Steel or-
paration hae made big maney, while soime
of the war enntract bysiness enmpanies
have not much to show for themselves
Similarly thoss rallway equipment comi-
vanies which stuck to thelr awn lasia
are now in as happy clpcumstances as
thoss who bid for ths WAar business

A Case in Polat.

The rallroads wera poor ‘n the fall of 3
1914 Rallway equipment comparnies hmd BT 4 y |
They had §,
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A Diversified
List of Standard
Investment Bonds

is prepared by us cach
wee These listy give
current quotations of
securities that are in
favor with private in-
vestors and institutions
Perhaps receiving thiy
weekly list might prove
helpful in choosing your
lﬂvutmtnu. Send for e

B. Leach & Co.

Investment Securities
62 Cedar Street, New York
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il s 1% points, or precisely twics as much as
the galn scored by ths atock of the old
rallway company on tha Stoek Ptn‘hnun

BID AND ASKED PRICES.
| The refunding 4n wers also traded 1n

'f::“,.',','"':',:;:.m::.:::::dx whidh 1MRS | ore acumiy._ They atarted at T8N
Bid Asked. | B and closed at 79%, o nat galn of % on

\fmF Tea arillard, 924 240 the day.

wr [ oeilld prrieyy 121 The Fock Tsland Rallroad honds wers
Adatisks s £ LA "“'l 133 | not at all mctive, but as in previous days| 8
N un”.f ;u. M of Iata thelr Inmctivity was dus l--\r
MWH 2 pf 0 'I pearcity pather than 1o lack of demand, |
“:2::5"? ,‘u'i Over tha counters of the hond linures and
anhaiSh n2 ‘n the hig trust companies there wern |

f 1 tumersun Inquirles for rallroad bouds, a0
closel mortgages and such other ho n-h'““...“- 1at |
As may be acquired by administrators | a0 0T

The market for forelgn «:..\-arnmmu SYsSHaH
on the ®tock Exchangs was “risk, but! .ox ™ o, o, 11000
aEn'n thin market met thn u--uppm o | NY n,..u | tee
I of the ecorh market, where some of the | 2000, A0 (0000
woek's new lasues are dealt in and of the | "'""’ A Oyl 2a0nn
market over the counter. The Angloe \\ n rs'o‘ 1, .,
French in wera jenders in activity on the " '7“_' ax L aH
Stock Esxchange. Dominlon of Canada
Tha net result of
1 eurch |
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rent
Loans made yesterdany carry over tlll
Monday, and the low rate at the close
signifiex an nbundance of funds for what- |
svar speculation or husiness (s neccrssary |
r deésirable. It alan points to A ‘l\tnli
bank statement to«luy, for the rate of |
eall money on Friday furnishes n better
prophecy of the bank statement than dol 1048 105
nll ihe reports of currency movemenis 1008 1004
The bhigh call money rate on \\M!rwl-. 161y
pr!n— lnd Tnur-dn) attracted funds from | 124
'ua Interior” places That Interbor| 71 ' 72
‘rmnr_\- swamped New York and Boston; | e
mones in the call maonsy market vester- 834 &4
day. Maoreover, It 4 reported on the ! jugiy 108
Wighest authnrity that a very large gn'dl EULIOE TN
shipmant i on itx way 1o New York, and | 41, T4%,
the rece.pt of thie gold will, as was ex- | 845 hin
pected when motiey touched & par cent | 181 1624
on Wednesday, keep down money here | g4 415
below the rate In London, | Tig K
This ease In money naturally stimu.  Kily N8
lated bullish speculation in stoeks. In | 17 19
some previous daye of the week money we !,ll‘
brokers had been obliged to eall on cus- | 24 241y
trmers for higher margine In order tol 53 'y
durtail lnans or supply add!tlonal collat- 17055 171
Ia-!ml. for the banks. When 1t was fi'll.lhd L1 R0
irl1al yesterday, the big loan day of the 1l:‘|l§ 1as,
wesl, was the eaniest day of the week In
respect to money, brokers naturally en-
ceouraged  thelr customers (o iNcTreass
thelr holdings of securitiea, and the re.
NWOnse WaAS fAgCP.
In the (ndustrial st advances wers
rapid and most of the active Industrinis
“lomed At or near to the high point of the
day, Hteel common led with a gain of
1%, points and n closing price of 1267
lnh‘ *h was the high prics
There was a lttle more attentlan to |
the rallroad list. The railroad shares
Illlluul grounsd, at least recoversd
some of the ground lost on previous days
of the week. In some of them buying
| was n bhit heavier. but there were 1o
'great sutgtanding movemenis in the ralls
| am there were In many of the (ndustrials
' The best that could he sald of them
{ from a market stanipoint. for yesteray | "‘5\ ‘:3'
only., was that appreciation of the rare | _f 0%
qu-uri:.v of the rallrond shares and “\l‘l ;.q:' a9
rich surpluses bullt behind them is slow . gk
Investors asn well as speculators in =
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Total salen af honds wara 25 529000,
agaiast $5.045.000 an Thursday and 4.
4n,Mnh & week agoe, Salea and quota-
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MISCEIMH'EOUS SEC’L'R ITIES.
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stocks were further encouraged by the
resumption of dividends on  Hallway
Htee! Spring and by the declarmtion of

Indies This
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last disbursement
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lar $1.23 on the preferred. and was a
practical reminder of the great change
in the shipping business In this country
in the past twno years
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mand for tha fareign government lssues
that have been brought out this week |
even greater than had been expected
The most sceptical person in Wall Street
could not question the truth of the
statetments that the $80,000.0 French
Municipals, the $50.000,000 Tussinn
Governmenta and the §5000,000 e
Governments  had  been suhe
seribed.  Abundant proof nf these stiafe-
menty, If any were nesded, was suppilled
by arrangement for the offering  of
Britlsh Treasury hills, Argenline Gove
ernment obligations and the F&0 000 000
American  Telephone atd Telegranh
LI

The call money
Iy enough that the
for speculintion The hond  mar
demonstrated that men with money !
this country wre confldent
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